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PRMIA - NEW INTERNATIONAL ASSOCIATION OF RISK PROFESSIONALS LAUNCHED BY FORMER GARP REGIONAL DIRECTORS 

January 16, 2002 Over twenty-five former Regional Directors of the Global Association of Risk Professionals (GARP) have formed a new international nonprofit association of risk managers. The new association, called the Professional Risk Managers' International Association (PRMIA, pronounced as “premia”), will include local chapters in Europe, Asia, the Middle East, North America and South America. 

The association will combine local chapter meetings with a certification program and an online forum to bring risk managers around the world together in a free exchange of ideas. Members will elect the Board of Directors, the association will have very clear bylaws, a members' Code of Conduct and it will publish audited financials to the members. All of these will be available on the website www.prmia.org. 

Dr. John Broussard, who chaired the committee at GARP that attempted to enact a Code of Conduct at that association, will lead the Ethics Committee for PRMIA members. "The Code of Conduct will be central to our membership requirements and will reinforce the requirements of integrity and disclosure in our profession " said Broussard, a professor at Rutgers University. Broussard will also lead the association's Philadelphia chapter. 

Membership in PRMIA will be free as will access to information on the web site and attendance at all local chapter meetings. "We believe that free access to information is essential to enhancing our performance as risk managers. PRMIA will emphasize this free exchange" said Alexander Shipilov, a Senior Manager at PricewaterhouseCoopers, who will head PRMIA's Spanish Chapter. 

Among the offerings to PRMIA members, will be an industry-leading certification program. This is viewed as one of the most important tasks of the new association. Examination is valuable in itself, both as a spur to study and recognition of achievement in the field. Being PRMIA-Certified will tell colleagues, current and prospective employers that a person has attained a level of knowledge and experience that differentiates them from the rest. 

PRMIA will initially be governed by an interim Board of Directors selected by Regional Directors from around the world. This board will be charged with establishing the fundamental needs of the association, but more importantly, its charge will be to pave the way for elections by the membership of a permanent Board of Directors. 

Dr. Bob Mark, President and CEO of Black Diamond, a financial service consulting and risk transaction company, and former Chief Risk Officer for CIBC in Toronto has agreed to act as an advisor to the Interim Board. "The essence of PRMIA will be in its grass roots focus. That is the unique feature that an association like PRMIA can bring to the world of risk management and I whole-heartedly support it" said Mark. 

Regional chapters for PRMIA will include London, New York, Chicago, Toronto, Boston, Montreal, Zurich, Philadelphia, Minneapolis, Charlotte, Australia, Japan, Korea, Singapore, India, Russia, Poland, Italy, Israel, Denmark, Sweden, Chile, Argentina and Spain. Other chapters are under development. 

"I like the idea of a nonprofit industry association both run by and responsive to its membership. The sooner we get started, the better" noted Tom Jacobs, frequent industry speaker and former Risk Manager for Bank of America and BankBoston. "Our aim is the establishment of a transparent, nonprofit, democratically-driven, member-determined organization" affirmed Dr. Sergei Smirnov, of Moscow State University, who will head the PRMIA Chapter in Russia. 

Membership in PRMIA is free and information about the association and a membership registration form are available at www.prmia.org. Students, academics, practitioners and anyone with an interest in financial risk management are invited to join. The effort to establish PRMIA is just two weeks old, yet prospective members and the risk management industry are already showing a significant amount of support for its goals. 

