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Editorial

It Is Time For Lore And Borodovsky’s Departure From GARP

It is always hard to take an anonymous attack seriously. It is also easy to discount the content with pejorative descriptions of the claimants. But we need not draw conclusions based upon the “Adams” claims or documents. We can draw our conclusions based solely upon undisputed facts confirmed by the principals.

Following the “Adams” attack, GARP, Lore and Borodovsky themselves acknowledged that GARP had been converted from not-for-profit status to for-profit status. This occurred without announcement or explanation to the membership generally. These facts are undisputed. We also need not draw a conclusion about the motive for this conversion.

We need not conclude whether Lore or Borodovsky personally benefited from the conversion. It is a matter of law that profits of a for-profit entity benefit the select few who are its owners, to the exclusion of all others. This is true whether or not a distribution has occurred. This is true whether or not Lore or Borodovsky are among the owners.

Since November 2000,GARP has continued to act much as it has in the past, looking and feeling like the not-for-profit organization of its past. Volunteers have continued to labor freely to forward the GARP mission, all the while uninformed that the entity had been taken over, on a for-profit basis, by some select few.

Lore and Borodovsky now offer an explanation for these events. Yet the fact that this conversion occurred without announcement or explanation to the membership is offensive.

While Lore claims happiness over now “devolving the association to its members”, it is unlikely that many of the members even suspected that the association wasn’t in their hands all the while. In fact, hundreds if not thousands of people volunteered for GARP’s mission. Now Lore tells us that even those contributions did not earn the membership the right to know that such a major change had occurred or why it had changed. What other information has not come forward?

Lore and Borodovsky deserve the thanks of financial risk managers worldwide for founding GARP and operating it until last year and we bear them no ill will.

Yet, the entity was converted to for-profit status without an announcement or explanation to the membership. Lore and Borodovsky are responsible for this conversion. As a result, Lore and Borodovsky should no longer maintain the confidence of the global association’s membership; it is time for Lore and Borodovsky to leave GARP. An international trade association cannot be run in this manner without challenging the principals who so conduct themselves. This is so, whether the principals actually enriched themselves or not.

One might now claim that there was never an “association”, that there was merely the appearance of one. However, worldwide, thousands of people have confirmed the demand and need for such an association.

GARP can be that association if Lore and Borodovsky set aside their personal interests and give that organization to the people who really make it what it is. Only when they are gone from GARP will GARP achieve the greatness its thousands of members and volunteers reach for daily. 

